(/2:“ ESTATE &

INVESTMENTS,nc.

December 27, 1988

Mr. Winfred Allen

R.H. Hickman Realty Co.
724 South First Street

Milan, Tennessee 38358

Dear Winfred:

Please accept this letter as our intent to purchase the 910
acre form @ Per. Deed Calls, located on L.D. Holt Road West
of U.S. 45 Hwy. between Medina and Mila, TN., under the
following terms and conditions:

Purchase Price $ 775,000.00
Cash down payment 145,000.00
Balance $§ 630,000.00

-

Balance payable as follows: Annual payments including 9%
interest per annum on the unpaid principal balance to be
amortized over 2 20 year period, all due and payable in 10
years from close of escrow.

o Buyer will require a survey on subject property.

Release schedule zo be determized in escrow, and to be agreed
upon by both buyver and seller.

All rents, taxes, insurance, etc. to be prorated at close of
escrow.

Closing date to be agreed upon by both buyer and seller.

If these general terms and conditions are agreeable to seller,

we will enter into a formal contract and agreement in January,
1989.

I
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CONTRACT OF THE SALE AND PURCHASE OF REAL ESTATE

M//i/l/ , Tennessee

« The Seller hereby agrees to sell, and the Purchaser hereby agrees to purchase the heremaftcr de-
scnbed property on the terms and conditions supulated in the following schedule:

(1) DESC, ON:_¢ _Q Legesw 6 1o e_LDe.c_o(QM_/ ocrled on.

%L/L_w ,am/ff sz_éj/_d gl belues b

‘____-.—----_~

(2) PRICE: The purchase price of the roperty T Mn agdo
Payable as foﬁlo :

Cash____________

Balance payable as follows:_____
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(3) TAXES: Taxes for the current year are to be paid by.._\le.C’_ Ef._
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(6) TITLE: The Seller is to furnish Warranty Deed conveying Good and Merchantable Title in accord-
ance with the terms hereof,__________________________

---.275-}1[5 Joxes Iz

-

- -

el L L ————

R e . . e . i

- -

ST A, <ol lflléﬁ_.e'_/{e F L_( /2/1/3.1_ L{G’ S- 4 2_::;1? 7 7_6./05 S, 22 S5

(7) SPECIAL LIENS or mortgages on property: _---_Jé//_-f Z2E€c. AN C{ C’f"’/r‘
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(8) POSSESSION: Said pro is to be delivered Qifl_z[ﬁﬁd
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(9) DEPOSIT: The Purchaser has deposited with K ,_A_/La_(md:?(;ﬁlﬁ $. /X 00000
as carnest money. If the title is merchantable, the deposit is to apply on the cash yment, If the
title is not merchantable the Seller is to return to the Purchaser the earnest money. In the event
the title is found to be merchantable and the Purchaser fails to carry out and perform the terms of

tract agree to pay agents
2, at closing of the sale.

S Thef'l. sale is to be closed withi 2 ?or as soon thereafter as merchantable title can be
ect
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holds same in trust subject to the terms
of this oonu-act.r—
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